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SERVING THE INDIVIDUAL DURING HIS LIFE AND HIS BENEFICIARIES BEYOND HIS LIFE.
SERVING THE CORPORATION DURING ITS ORGANIZATION AND THROUGHOUT ITS EXISTENCE.

Business versus
the Family

THE pressure of affairs is so great nowadays that a man
sometimes lets it prevent consideration of a duty higher
than any he owes to business.

That is the dut
of his family.

And second only in importance to the making of the will
itself, isthe naming of a competent ExecuTor Axp TRUSTEE

y of making a will to safeguard the future

Investment
: Information

Questions of goneral intorest to in=
Sesters will ‘ snswerod in this cob
umn, én whick cese enly initials will
bs used. Others will be answered by
Ml; ‘;ldd;cdu .;‘lil iuq.:iriu. M'Mlil-‘.

‘G BrEA™; redn anNve s
?muul Edlter, The Triduns, 184
Nasesu Street, New Yerk City.

Wonld Borrow to Buy Stocks

Question—TUaing my gilt-edga bonds an
accurity, do you advise arranglng for &
Ilf&rl to buy the perferred fasue of Allled
Chemlcal, American Car wund Ioundsy
Baldwin Locomotive and Standard Ofl of
New Jersey? Do you conmider these lamuss
high grade and {sn’t it reasonably surs
that returns on investment of this nature
ehould prove mers attractive than a sim
ilar. loveatmant in some of the high grade
bonds?—J. T. W,
| Answer—The preferred stocks you
| mention are entitled to very good rat-
|ings, in our opinion. With the excep-
| tion of Baldwin Locomative there is no
| funded deht and earnings in esch in-
stance have been smple for inany years
to care for all preferred dividend re-
quirements and leave a gubstantial mar-
gin, I{ow_eva:-, unless you srrange to
pay off a'part of your loan regularly
wé geeino particular peint in deing a3
:}'uu suggest.

| Woman Stockholders Kept in the Dark |

fueation—T incloan copy” ol a 1al.tgr re-
Posived Ly my anether from the Silver-

company deelined to give the Informas-
tion. Therefore we ecannot help you
along thosa lines. There is no regular
market for the stock and we cannot tell
you what {ta value is. Developments
like these are some of the penalties of
buying snd holding unmarketable
shares. When the company complicates
matters by withholding information
abont its mctual condition from stock-
holders it does mnot improve their
chance of realizing on their investment.

Good NoncaMlable Cumulative Stocks

Questlon—Pleazs mentlon sight or ten
high grade ocumulative praferred stoclis
which Are not subjstl to amsessment. 1f
Ih:‘y Jlra callabls, state on what terms

Answer—The following high grade
preferred stocks are not saseasable and
are cumulative: Unitad States Steel 7
per cent, noncallable; Standard Oil of
New Jersey 7 per cent, callable at 115;
American Bank Note 6 per cent (par
$50), noneallable; American Sugar He-
fining 7 per cent, noncallable; Baldwin
Locomotive Works 7 per cent, callable
at 126; Railway Steel Spring 7 per cent,
noncallable; National Biscuit 7 per
cent, noncallable; Corn Products Refin-
ing T per cent, noncallable.

Continental Candy and Vivaudonm

Questlon-Kindly advise me concerning
Contlnental Candy and Vivaudeu.—J. J. H.

Answer—(Continental Candy end Vi-
vadou are both speculative. A court
recently held that the candy company
muat live up to m contrset {o buy
1,260 tons of suger at $10.86 per 100
pounds, which is now selling st $7 per
100, V. Vivaudou, Ine., regently cut ita

and may be regarded, we believe, g8 a
business man's investment. The pre-
ferred paya 7 per cent per annum. Aec-
cording to a recently prepared state-
ment by a syndicate which underwrote
an 1ssue of common stock, the company
earned in the first ten months of 1920
$8,760,857 in excess of preferred divi-
dend requirements, equivalent to $9.40
a share on the common stock. Thinga
have changed since then, however.

Mines Sometimes Peter Out

Question—Kindly advise me as to ths
conditlon .of Caribou Cobalt, n mining
Btock guoted on ths Naw Yorlk Curb mar-
ket neveral vears ago. T have roms shures
of it and have been unsble to got & re-
port.—I. B. V| 8

Answer—In 19156 the Kerr Lake
Mining Company, of 61 Broadway,
bought 637,400 of the total (1,000,000)
outstanding shares of the Caribou Co-
balt Mines Company for $50,000. The
gilver produced by Caribou decreased
from T21,000 ounces {n 1914 to 4,863 |
ounces in 1917, when the last dividend |
was paid. The mine is reported to be
worked oput. Write to the company
and ask if there is anything left for
stockholders.

Would Know When to Buy Steel
Questlon—Do you conslder T'nitsd Btates
Bteel common a good Investment if pur-
chased at 90 or below ?—(!, E. N,
nited States
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